


Maury County*, TN 

Amendment to Capital Asset Policy to 

implement GASB Statement 51, 

Accounting & Financial Reporting for 

Intangible Assets 

SUMMARY: 

Mamy County* possesses many different types of assets that may be considered intangible 

assets. Examples of intangible assets include: right-of-ways and computer software. Intangible 

assets, and more specifically right-of-ways, are referred to in the description of capital assets in 

Statement No. 34, Basic Financial Statements-and Management's Discussion and Ana/ysis-for State and 

Local Govemments. This reference has created questions as to whether and when intangible assets 

should be considered capital assets for financial reporting pmposes. An absence of sufficiently 

specific authoritative guidance that addresses these questions has resulted in inconsistencies in 

the accounting and financial reporting of intangible assets among state and local governments, 

particularly in the areas of recognition, initial measurement, and amortization. The objective of 

GASB Statement 51 is to establish accounting and financial reporting requirements for 

intangible assets to reduce these inconsistencies, thereby enhancing the comparability of the 

accounting and financial reporting of such assets among state and local governments. 

* MAURY COUNTY is understood to represent MAURY COUNTY BOE & MAURY 

COUNY GOVERNMENT.




















